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【 Outline of survey 】

Social common capital provides members of the society with those services and institutional

arrangements that are crucial in maintaining human and cultural life. It is generally classified into three

categories: natural capital, social infrastructure, and institutional capital.

【 Expected results 】

In the present study, we will be concerned with modifying and extending the theoretical premises of

orthodox economic theory to make them broad enough to analyze the economic implications of social

common capital, and to find the institutional arrangements and policy measures that will bring about

the optimal state of affairs in which the natural and institutional components are blended together

harmoniously to realize the sustainable state in the sense as introduced by John Stuart Mill in his

classic (1848), particularly in the chapter entitled “ On StationaryPrinciples of Political Economy

States.”
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